ey 1.9 W k/ 23/23/83 Analyst A Y 3771-9735
KYOBO zes2 L B- e e RA HHd=L 3771-9303
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1.4 F2 KA 2.2 4 5%

p HEALEIS 2ol A 12 S0t - - EEE Jf40] &2t (05.12 / H{LIEE0]) s 37t 1w st
- A3l - SICHEH 4 - DB E - KBEE - 2| 2814 1Q22 4 £0(Q) 1.228 S0 129 =0t KOSPI (pt) 2,550.1 v127.5
- A28 ZAR QIS B HT &5l 8 T Mo| St - £HESHAY 74.5% (YoY -7.4%p), RBCH|E2 2H|3| 2f5t KOSDAQ (pt) 833.7 V66.4
https://news.mt.co.kr/mtview.php? no=2022051216031352533 S&P500 (pt) 3,930.1 v216.8
> SEA A S oHLL-127| Y =201 S (05.12/ 0|4 Yzl) NASDAQ (pt) 11,371.0 v946.7
-1Q22 Yo} MAH| NHEA} -56.8%, 7= -38.6%, SFEEA} -31.9%, KBSH -47.8%, H2|23H +32.4% A &g (2) 1,286.4 A24.6
- 1Q22 ¥ET HelHZ 19.72A(YoY -41%) 22 QIEHfifa42 52 SLYS2 2 QS HHEIIEE 5HF CD 374 (%) 1.72% A0.0bp
https://www.edaily.co.kr/news/read? newsld=03650646632328264 & mediaCodeNo=257 & OutLnkChk=Y S 34 (%) 2.91% ¥27.0bp
P 48 FHACHE SO0 Trofl 37t ME--S7HE2 0[0] (05.11 / ®AIZ) =13 104 (%) 3.18% ¥25.3bp
- 42 Y 23U TS 24 1060.2R Y02 HE MHLCE+1. 229 5L atof| S7+ st 0|23 24 (%) 2.56% V14.4bp
- St E2 R +2.1289, 7[EMHE -0.9X O 2 2004'H 2 EA A 0|F 713 Aot 2 & JLst I 0|23 101 (%) 2.85% ¥18.9bp
https://newsis.com/view/?id=NISX20220511 0001866511 &clD=15001 &pID=15000 KOSPI 72t 3 (2 ¢) 12.2 A23
P A& A} FH WYY -2 1.2717HA] 30002 ZIZSECH (05.10 / OFA|OFELIO]) KOSDAQ 72ichZ (28) 7.2 A0.0
- 5CH £EAF1Q22 HLiA SRS A 3UAYUCE M| A& AZTEHS 3 12% 014 HBAY| R0 ZAZ 0|0]  |2HoIES (2,5/11) 59.9 v2.3
- S HEUA = O|FUMNA| ML & BHA| £ MY |Zto 2 Y- J2Lt 2 BIIE 0|2 9ot MEgAAI (Z22,5/11) 22.0 v0.2
https://moneys.mt.co.kr/news/mwView.php? no=2022050917262186872 ZAZRHE LA (29,5/11) 80.7 v3.4
3. 32 $018
(=% 1] 28 7| $AE [=52] 237 +AE [CE 3] 58 7| 48
(%) B 4OAE(1W)  « KOSPICHHI(1W) (%) B HAE(IW)  « KOSPICHH| (1W) (%) = 4OE(1W)  « KOSPICHE| (1W)
40 - 20 ¢ 10.0
. 0.0 50 *
* *
-2.0 00 * .
-4.0 K i I
-5.0 I
-6.0 N
-10.0
-8.0 I *
60 | 100 -15.0 I
-80 | -120 L w200 - " = ' o
% ron =z [ = N El) El ol 0z rﬁ_: of = 0z 2 9 = rﬁ'
-100 L = @ ﬁ $ Onom E & = 3% OEI g = % = i E F}E
s KB M8 st 92| 7|2 BNK DGB B = o oom A w mo ok e e = o= =
Zt& : Quantiwise, W EZH 2| A 2| HIEf
[=3 4] 23 71 MTi+AE [=% 5] 33 71 HLi+AUE [=% 6] 5 71 HLi+AE
_ —— KB mmmee- ds st —_— OHER  —mmmme- HIZBAF 32
Rl p— TR L ) 2 oroem1n NHE RS2 HaSa | @om=100 it iyt
71853 e EE-: 40 — S B
ol 2| =3ty
170 1% 370 °
150 170 320
150 270
130
130 220
110
110 170
90 %0 120
70 ‘ ‘ ‘ . ‘ ‘ ‘ ‘ 2 ‘ ‘ ‘ . ‘ WAV 70
‘'21.01 '21.03 '21.05 '21.07 '21.09 ‘2111 '22.01 '22.03 '22.05 '21.01 '21.03 '21.05 '21.07 '21.09 '21.11 ‘2201 '22.03 '22.05 '21.01 '21.03 '21.05 '21.07 '21.09 '21.11 2201 '2203 '22.05

A& : Quantiwise, B EZH 2| A 2| HIEf

&0isoi= (=% 8] 33 7| #0isti= (=2 9] 23 7| &0isCi=

21) PR PR TETIPETN (aigl) wo[E AN o=l A0 (a2l e T
-500 -400 -300 -200 -100 O 100 200 300 -200 -150 -100 -50 0 50 -150 -100 -50 0 50 100
A A

TP ooz aa83

KBZ& StEdy

R H=IsNE souy

SILIE8AIF NHEAZ2 oj2Hol| s

L2Z8AF st
e

7Iges ot

BNKZ82IF H2|2E3 DB&3{=3

DGBE8AIF L EIES-
Jigad

JBE8AIF ey A

A& : Quantiwise, W EZH 2| A 2| HIEf

KYOBO Securities



Qe o X =/ W k/ 28/ZH/EH Analyst ZA|Y 3771-9735
2 e e RA B1d=t 3771-9303

5 =0 1}-E
[=5 7] 2382 FY2022, FY2023 0|2 23| 30| [=% 8] ZAY FY2022, FY2023 #0|2} 2| 30| [=% 9] 5 FY2022, FY2023 #=0]2} 2| 30|
(z8) —— 2022 2023 (z8) —— 2022 2023 (z8) —o— 2022 2023
%6 . 6 6 ¢
2 v __o_o_o_ww_o_o_o_‘,—o—o—o—o—o—o
2k e N0 5 | s
20 |
18 | 4 % 4t
16 |
14 | 3t 3t
12 |
10 w w w w 2 2 w w w :
22,01 22,02 '22.03 22,04 2205 2201 '22.02 '22.03 '22.04 '22.05 22,01 22,02 '22.03 '22.04 22,05
22 : Quantiwise, 2 EPH 2|A 2| ME]
[=5 10] ME{H U8 (=2 11] 28UE +UE [=2 12] 23 NIM 0]
30 (%) £AZ(TW)  « KOSPICHEI(1W) 10 (9?) mAZ(1W)  « KOSPICHH|(1W) (%) PR ] Zojos
20 | * ’ 30 — tziey faled
1‘0 I 0.0 < <, st 7|ged
0.0 _— & ‘ ‘ ‘ i -10 L 2'5;_\
S0 L * o < N
PYE | * ® 20 20 \ N /
-3.0 | -3.0 |
-40 | a0 15 b \W
5.0 | a
-6.0 | -50 | 0 |
70 L
oo | -6.0 |
T2 s oox m w3 2 0T
¥ o4 2§ = x & w 8§ 7Of
P 7 2
A 50 | o L
A 28 £ =3 28 M2 M3 14 15 16 17 18 19 20 21 22
Zt& : Quantiwise, W HZH 2| A 2| HIE|
[=8 13] F2= 34 22| [=% 14] 284 22| [=% 15] COFIX 22| & ¥7|0IZ 2
(%) 012 2 1049 o= 24 109 & 28 1 283 EELEE] ) COPIXZ2| (HHFN1Z)
57 om 100 ot oy 100 40 [ a8 a8 a8 30 ¢ 10 11 B2 32| (HAHEAIR)
4 + 25 |
3 20 |
2 1.5
1+ 1.0
0 05 |
05 |
b 0.0 0.0 w ‘ ‘ ‘ ‘ ‘
112 M3 14 15 16 M7 18 19 20 21 22 2001 '2005 '2009 '21.01 '21.05 '21.09 '22.01 '22.05 '16 17 8 19 20 21 22
22 : Quantiwise, I HZH 2| A 2| ME
[=2 13] FAAZ U2 AHLHS [=% 14] £212} OEfa [=% 15] 41882t 21
(@2 KOSPI 72tk (z8) (28)
50 KOSDAQ 7{2fch2 85 30 ¢
75
25
65
55 20
45
x 15
25
10
15

0 5 5
'20.01 2005 '20.09 '21.01 '21.05 '21.09 2201 '22.05 '20.01 '20.05 '20.09 '21.01 '21.05 '21.09 '22.01 '22.05 '20.01  '20.05 '20.09 '21.01 '21.05 '21.09 '22.01 '22.05
& : Quantiwise, W 2ZH 2|AMZ|HIE]

KYOBO Securities 2



& 219 W k/ 2228 Analyst AR 3771-9735
KYOBO zusza LJ & ee 2 RA 4f4d= 3771-9303

6. Valuation & Performance Table (=2l < local, local bn, tH, %)
= = = = trailin forward trailin forward  HiE4olE Performance

T2 35 S8t 37t A7t P/Bg P/B ROEg ROE (226) W ™ 3M Y YTD
AL KRW 2,550 1,938,569 1.0 1.0 9.4 13.7 2.0 1.5 -2.9 -2.6 -14.9 -10.1
FAL KRW 834 366,331 1.9 - 6.5 - - 0.4 -5.0 -0.3 -6.9 -13.0
Sk 28% KRW 389 265,293 0.5 0.5 9.9 9.1 4.1 0.7 0.7 0.7 0.7 -3.6
KSE 2849 KRW 749 100,982 0.4 0.4 9.9 10.0 6.0 2.1 -2.5 1.0 47 5.5

A4 |KSESHY KRW 656 25,046 0.5 0.5 15.1 11.3 5.7 0.4 -6.1 -4.1 -10.5 -8.1
KSE 23 KRW 1,351 39,320 0.4 0.4 7.4 4.4 4.5 0.8 -3.9 0.6 5.2 9.4
S&P50028& usb 549 3,654 1.5 1.4 14.6 11.1 2.2 -5.6 -11.5 -17.6 -9.8 -15.6
S&P50028 usD 330 1,297 1.1 1.1 12.5 10.7 3.2 -6.3 -10.3  -254  -19.9  -21.1
S&P500AH2A| 2} usb 257 1,001 2.1 1.9 15.9 13.9 2.3 -6.0 -14.5 =-21.7 -14.0 -25.7
S&P500E2% uUsD 544 741 1.7 1.6 14.3 11.4 2.1 -3.8 -9.2 -3.5 7.1 -1.3
T E] KRW 37,950 18,072 3.3 3.0 4.9 6.1 0.0 -1.9 -18.4 -1.5 - -29.8
KBE2& KRW 57,700 23,793 0.5 0.5 10.0 10.1 5.8 3.5 -2.0 -1.6 12.4 8.9
P ES KRW 41,000 21,030 0.5 0.4 9.0 9.8 5.8 3.2 2.4 7.7 8.3 15.5
SHEE8AIF KRW 44,650 13,406 0.4 0.4 10.8 10.4 7.5 2.3 -2.5 2.8 8.1 12.5
eZBAIF KRW 15,050 10,957 0.5 0.4 12.1 10.5 6.8 0.3 0.3 0.0 46.2 20.9
7|2 KRW 10,950 8,150 0.3 0.3 10.0 9.3 7.5 4.1 4.1 7.0 20.3 11.2
BNKZ8AIF KRW 7,530 2,454 0.3 0.3 9.4 8.8 8.0 2.5 -1.7 -4.7 5.6 -6.1
DGB=8AIF KRW 8,500 1,438 0.3 0.2 10.6 9.5 8.2 0.1 -4.7 =7.1 4.4 -5.4
JBE8AIF KRW | 8,540 1,682 0.4 0.4 13.2 12.7 7.6 -0.8 3.3 45 21.1 5.2
HE2 KRW 6,010 193 0.4 - 3.6 - - 2.6 -3.2 -3.8 -6.1 3.1

28 [JPRZAH0|A usb 118.0 347 1.4 1.3 16.1 12.9 3.5 -4.7 -10.3 -23.3 -25.0 -25.5
Hi3 @ HOtH|2|7t usb 35.1 283 1.2 1.1 12.1 11.3 2.6 -6.6 -10.5 -26.8 -14.8 -21.2
AT usD 41.8 158 1.0 0.9 12.0 10.1 2.5 -6.6 -13.7 -28.3 -8.4 -12.9
AE|DE usbD 46.6 90 0.5 0.5 9.5 7.3 4.4 -9.3 -7.5 -30.7 -37.3 -22.9
ofH2|Ztl Az A usD 153.3 115 52 4.8 33.3 34.6 1.3 -10.4 -12.7 -20.1 0.6 -6.3
Usyam usD 48.6 72 1.6 1.5 15.4 14.5 3.9 -1.3 -4.4 -17.0  -184  -135
s34 CNY 4.7 1,589 0.5 0.5 11.6 11.7 6.7 -2.1 -2.9 -4.5 =173 0.4
E32UM2Y CNY 6.0 1,177 0.6 0.5 12.5 12.1 6.5 -1.7 -45 -6.4 -14.2 1.7
SZRALHM CNY 36.6 920 1.2 1.1 17.2 17.1 4.7 -6.7 -20.0 -30.6 -31.2 -24.8
O|AH|A|DHO|HA JPY 729.4 9,688 0.5 0.5 7.2 6.1 3.8 -3.5 -2.3 -2.2 21.7 16.7
0|2 STfo|HM JPY 1,526.5 3,876 0.4 0.4 6.5 5.8 53 -2.6 -2.2 -7.4 -4.2 4.3
BNPI}2|H} EUR 51.3 63 0.6 0.5 8.9 7.9 7.4 1.1 45 -18.3 -9.2 -15.5
0|2 28 EUR 9.1 19 0.3 0.3 3.6 5.6 3.4 -3.4 -16.2 -36.6 -21.2 -17.1
Oj2fofl AS3 KRW 7,670 4,719 0.4 0.4 9.7 8.4 3.3 0.8 -7.0 -8.4 -18.0 -8.2
SHEE8AIF KRW 66,500 3,706 0.5 0.5 24.6 14.4 5.7 2.3 -9.1 -7.4 -33.6 -11.9
NHEZZH KRW | 10,000 3,317 0.4 0.4 15.0 9.4 7.2 1.9 -8.2 -9.4 -155  -15.2
HyEH KRW 37,000 3,304 0.5 0.5 16.9 11.3 8.4 2.5 -6.2 -5.4 -5.0 -11.8
Hz|23AH KRW 5,800 3,827 0.7 0.6 16.6 12.3 1.6 -1.5 =2.1 5.5 39.0 26.6
71254 KRW 83,200 2,181 0.5 0.5 23.5 14.5 3.7 -0.9 -7.4 0.4 -26.7 -13.0
CHASH KRW 16,000 812 0.2 0.4 15.7 9.0 4.5 -2.3 -5.8 1.5 -7.6 -8.3
FOELSH KRW 3,265 652 0.4 - 10.0 - - -0.3 -5.6 -1.1 -15.9 -11.6
==l KRW 7,400 478 0.3 - 10.8 - - -1.7 -0.3 -3.5 -9.4 -8.0
SISHEAISH KRW 3,960 850 0.5 - 9.1 - - -2.2 -7.4 -7.2 -14.4 -26.1
SRS H KRW 10,300 327 0.3 - 10.7 - - -0.9 -3.1 -5.2 -22.8 -12.2
RKREASH KRW 3,230 313 0.3 - 9.9 - - -0.3 -5.4 4.3 -31.1 -9.6
DB=28EAt KRW 6,050 257 0.3 - 13.7 - - -0.6 -3.7 -0.8 -8.8 -1.1

33 |OHIAEEANSH KRW 6,990 388 0.4 - 20.1 - - -1.2 -2.1 -2.5 -9.6 -8.1
SK3# KRW 812 384 0.6 - 6.8 - - 0.4 -5.5 -3.0 -12.9 -13.8
CI2EAEH KRW 4,430 267 0.4 - 27.9 - - -0.1 -11.3 -8.7 -19.1 -9.9
Ba=H KRW | 24,450 254 0.2 - 8.7 - - 1.6 3.5 6.1 1.4 3.1
el = | KRW 2,520 143 0.2 - 1.5 - - -2.8 -3.2 -0.4 -4.7 -5.0
daolEH KRW 1,095 119 0.5 - 4.9 - - -2.1 -5.2 4.9 -9.9 2.2
SHASH KRW 12,900 164 0.4 - 20.3 - - -0.4 -5.6 -13.4 -3.9 -13.4
THAEHR usD 78.6 137 1.5 1.4 14.6 13.8 3.7 -7.5 -6.4 -24.8 -6.1 -19.9
AR usb 65.0 123 3.2 2.2 12.8 16.9 1.2 -7.0 -18.9 -27.1 -6.0 -22.8
TCOMA usD 299.4 107 1.0 0.9 18.9 13.2 2.9 -4.4 -6.4 -17.5  -155  -21.7
HO[HEAJA usb 92.0 19 2.2 1.9 18.6 18.4 1.4 =73 -15.0 -17.3 6.7 -8.4
SMSH CNY 19.1 269 1.2 1.1 11.0 11.2 3.2 -1.5 -7.8 -257 -143  -233
SMHESH CNY 22.0 150 2.6 2.1 15.8 15.2 2.0 1.5 -6.5 -18.5 -19.2 -24.9
HESH CNY 8.9 102 0.7 0.7 6.7 7.7 3.0 -0.6 -10.6 -25.0 -19.7 -27.2
ROLERE8AIF TWD 23.7 287 1.1 1.0 13.3 11.1 5.5 -8.7 -12.2 -7.6 -1.0 -6.5
LogiEgA JPY 468.4 1,515 0.5 0.5 5.1 7.5 5.0 -6.5 -6.0 -141  -18.2 -6.6
Clo|et3# JPY 609.1 956 0.7 0.6 7.0 6.5 5.0 -4.1 -5.0 =13.4 2.5 -6.1
UBS CHF 16.8 62 1.0 0.9 13.3 12.4 3.1 -0.9 0.9 -13.2 23.3 3.6
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I I B TS - v . I i Lo
Hedy KRW 63,500 12,700 0.3 0.3 3.7 3.3 4.9 2.5 -1.7 2.1 -22.6 0.9
sl KRW 2,485 2,158 0.2 0.2 9.5 3.9 3.1 -2.2 -10.4 -8.5 -14.0 -2.7
LY KRW 6,120 988 0.3 0.4 8.8 6.4 5.9 -0.9 1.2 5.1 36.2 0.3
O[2Hofl SA KRW 3,690 653 0.3 - 3.8 - 2.7 -1.3 -1.6 1.5 -1.1 -1.4
il KRW | 199,500 9,451 0.5 0.5 6.6 6.8 6.1 1.2 -5.5 -1.7 4.3 2.7
Srfisfa KRW 31,300 2,798 0.5 0.5 8.5 9.3 4.8 0.5 0.8 19.0 37.1 39.2
DBZ&si 23 KRW 63,300 4,482 0.6 0.7 13.3 13.7 5.8 -0.5 -4.6 3.4 38.5 23.2
2| 23k KRW 37,050 4,469 1.7 - 26.3 - 1.6 -1.0 -5.8 -10.5 126.9 31.9
StalEsi 2 KRW 4,865 568 0.4 0.4 7.1 11.0 2.7 -0.2 -6.0 27.1 4.2 29.5
Refl&si=e KRW 1,825 566 0.6 - 12.0 - - 0.3 8.5 16.6 8.8 25.6

=2y |E3s KRW 3,710 238 0.3 - 7.9 - - 0.3 0.0 4.7 -14.4 1.1
e usb 205.44 87 1.3 1.4 14.2 11.2 1.6 -1.2 -4.2 0.7 24.6 6.3
Oz = usD 155.97 78 7.2 6.4 3oz 29.1 1.4 -3.2 -7.5 2.5 17.5 -10.3
HE2to|Z usb 62.91 51 1.0 0.9 12.0 12.2 32 -6.8 -10.3 -11.4 -0.8 0.7
AON usD 275.74 59 49.9 28.6 50.2 210.1 0.8 -3.8 -16.3 -2.7 10.4 -8.3
oty CNY 44 775 1.0 0.9 11.8 15.2 5.6 -2.3 -8.0 -20.8 -36.4 -12.7
STYZEY CNY 25.25 597 (IES) 1.3 8.0 10.2 2.6 -1.2 -6.0 -20.1 -22.4 -16.1
AIA 4H HKD 72.45 873 1.8 1.7 12.0 11.8 2.2 -5.6 -9.6 -17.0 -24.6 -7.8
FE2HA HKD 100.16 38 0.9 0.7 9.4 10.8 4.8 -7.0 -13.3 -16.4 -2.9 oD
Yotz EUR 198.04 81 1.2 1.0 6.2 113 5.8 -1.2 -9.1 -12.2 =7.7 -4.6
25|12 EUR 452.1 68 1.8 1.7 13.7 14.2 55 1.1 0.4 0.5 19.7 13.3
HI& usb 194.0 417 11.2 10.2 40.9 44.0 0.8 -5.5 -8.2 -13.7 =121 -10.5
OtAE{FIE usD 321.2 312 44.5 35.8 1421 137.2 0.6 -9.1 =7.1 -13.1 -9.9 -10.6
HolE ggA usD 74.3 86 4.2 3.4 17.9 20.0 0.0 -13.0 -31.4 -35.6 -69.0 -60.6
230 usD 75.8 44 2.5 4.2 -0.8 -0.1 0.0 -20.7 -38.4 -29.8 -63.3 -53.1
L WES usD 58.5 13 2.0 2.1 55.1 9.1 0.0 -48.8 -61.0 -69.9 -79.4 -76.8

=2 |2RSE usD 8.6 7 1.0 1.1 - -9.5 0.0 -19.3 -25.1 -35.7 - -51.8

ZES [0 YA usD 18.0 5 2.1 2.7 - -27.3 0.0 -33.2 -51.9 -61.2 -63.8 -82.1
Of ZE{H[O] usb - - - - - - - - - - - -
EAAHY usD 7.9 16 28.5 1.6 43.2 12.0 6.5 -9.5 -17.0 -30.4 -48.8 -39.0
HAELE EHA usb 32.8 3 3.2 - 26.4 15.9 0.0 -63.2 -61.0 -67.2 -64.3 -78.3
OINT2 A usD 10.2 3 1.6 1.3 11.8 14.4 0.2 -22.2 -41.3 -41.0 -74.2 -61.0
Z|24|0|= uSsD 18.6 1 1.3 2.1 -26.0 -54.5 - -12.9 -23.4 -36.0 -69.1 -55.9

21 BUL AMMA 0IZHY

o= a4

2t2 : Bloomberg, I HZ# 2|A 2| AIE{
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